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BYLAWS
OF

JUPTY VILLel JIOTLAVION, IHC.

A corporution nut o profic
under the l=zve of the Suete of Flurids

1. Identitv. These are She Bylauvs of JETTY ViLua
ASSOCIATION, INC., celled Azgociatlion dn tneze Bylaws., a
gorporition not for pro’fit u“HL" thT lans ol thy State of
Floridas, the Articlegs of Incorporation ol which were rited
in the office of the Sccretaxj or Stete on .
The Assoclaetion has heen organized lor the purpose of
admlnistering a condominium pursvant o Chapler 711, Florida
Statutes, called the Cendominlum Act in these Bylaws, wh;cb
condominlium 1s ldentified by the nomo JETTY VILLAS, and iz
located upon certsaln lands in Sarosota Couniy, Fioridsa,

.1 The office of the A“,ociauicn ghall be ot
1555 Tarpen Center Road, Venicu, Florida. -

LE 0 Mue fiseud veRs O Bl AasHociallon GanklloL
the crlenuar vear,

.3 The sczl o the rerneration

name of Lha coruurniion, Lhe word Yrlonrd
"Corpomation nob fur profit™ ad e poow
an imbrescion of which X1 pe Follovs:

RECORDER'S MEMOD. Legibifiry of wey
pﬁmhghxrnﬁa&ﬂhcpmpmtnwybc::;:z:t:;
this nt when received.
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2. Fepbers! mactlers,
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Al that day i3 5 legal Rolilasy, ) “tld
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«2 S8peclal mepbers’® mectings shall be held whenever
called by the Vresidént or Viee Tiesident or by a majorlty
ef the Board c¢f Directo. ., ~nd must bte celled by on ° officers
upon vecelpt of a writter po _uest from norbors entitled to cust
ong-third of the votes of the entire memborahip.

.3 Notice of all members? meetinpys stating the tiwme
and place and the cbJjects For which the meveting 15 called sholl
be pilven by the Presldent er Viee President cor Secrectary urloss
waived In writing, Such notlcc shiall be in writing to each
member at his address as it appesrs on the Loaks of the
Acsoclation and ghall be malled not less than ten (10) days
nor more than sixty (60) days prior to thc date of the weeting.
Proof of such mailing shall be given by the affidavit of the
person giving the notlece, HNotlce of meeting may bo walved belore
or after meetings,

4 A gquorum st members' meetings shall conasist of
persons entitled to cast & majorlty of the votes of the entire
membership, The acts appnroved by a majorlty of the votes present
at a meeting at which a guorum 1s present chall conctitute the
acts of the members, excert when apnroval by a greater nunber
of members is regulred by the Declaovaticon o7 CTarndonlnlun, <hie
Articles of Insorporation or theze Rylaws.

5 Voting.

a. In any nmecting of membercs the owners of
units and owners cof wnimoroved unit butldipe cites In the
condominlum shall be ontitice to east one wote for eacly unlt,
unless th- decld. 'na to be made 1s nlsewberoe required to ba
actermined in another manner.

b, If a unit is owned by one person hie right
to vote shall Le eatablished by the record Litle to his unit,
Ir a unit 13 nwned by mere than once persen, o 3 under lcase,
the porson entitled Lo cant tne vote for the un't shall be
desipnated by a certlificate siimed by all ¢f the recard ovners
of the unit zrnd {1icd with the 3ecrciary of (he Asscelatvion.

Irf a unit is owned by & corporation, the person entitled to
cast the vote for the unlt shall be desipnated by a cortlificate
slgned by the President or Vice President ond attested by the
Secerctary or Assistant Sceretary of the corgoratlon and filed with
tie Beeretary of the Association. Suth cortificates shall be
valid until revcoked or until superscded by n subsequent
certificate or until a chunge In the ounecronip of the unit
concerncd. A certificute dezlpnating the purson entlitled to
cast the vote of a unit may be reveked by any owner of a unit,
If such a certificate 1s not on llle, the vote of such owners
shall not be considered in determining the reguirement for o
quorun noer for any other purpose,

-
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.6 Proxien., VYotes may Lae cast in person or by
proxy. A proxy may be made by any person entltled to vote and
shall be wvalid only for the p=rilcular meeting desipnated in
the proxy and must be lled with the Seerctury before the appolnted
time of the meeting or any adjournment of the meeting,

7 Adjourned meetingz, If any meeting of members
esnnot be organlzed because » quorum has not attended, the
members who are present, either in person or by proxy, may
adjourn the meeting from time to time untll a quorum iz
precent.

«8 The order of business at annual members' meetings
and as far as practicel at other members'! meetlngs, shall be:

&, Election of chalrman of the meeting

b. Calllng of the roll and certifying of proxies
¢. Proof of notlce of meeting or walver of notice
d. Reading and disposal ol any unapproved minutes
e, Reports of officers

. Reports of committees

Blection of inousghaes of election

. Electlon of directors

. Unfinished business

. New business

. Adjournment.

g S e o 1]

.9 Proviso. PROVILDED, however, that until the
Developer of $he Copdominium has completed all of the conteumplated
Irmprovements and clesed the sales of all of the unlts of the
Condeminium, cr until December 31, 1977, or until the develcper
elecis to terminat?t i.s5 contrel of the Condominlum, whicheve-
shell [irst occur, the proceedings of all mectlings of memuelo
of the Associatlion shall have no elfect unless approved by
the Board of Directors.

3. Directors.

.1 hkembershin. The affalirs of the Acsoclation
shall be managed Ly a beard of not less than three nor woye
than seven directors, the exact number to be deternined at the

time of election,

.2 Election of dlrectors shalil be conducted in the
following manner :

a. Election of directors sholl be held at
the annual members!' meeting.

b. A nominaiving committee of flve {5} members

-3-
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shall be appointed by the Bonrd of Directors not less thon
30 days prior to the annual members!' meeting, The commlitten
shall nominate onec person Ior euch direclor then serving.
Nominations for addittonal dircelovrshlips erecatecd ot tie
meeling shail be mude 'roa the floor, and other wumlnations
may be made Trom the [lleor,

¢. The electlon shall be by a ballot (unlecs
diapensed by unanimous consent) and by a plurality of the votes
cast, each person votlng being entltled to cast his vote for
cach of as many nominees as there are vocancies to he filled.
There shall be no cumulative voting,

d. Except as to vacancles provided by removal
of directors by members, vacancies in the Board of Directors
cccurring between annual meetings of members shall be filled
by the remaining directors,

e. Any director may be removed by concurrence
of two-thirds of the votes of the entlre membershlp at a
special meeting cf the members called for that purpose, The
vacancy in the Board ol Dlrectors so creoted shall be filled by
the pombers of the fozosictlion fl Shc oamo meoting.

f. Provided, hovever, that until the Develcper

of the Condominium has completed all of the contempliated Improve-
ments and closed the sales of all of the units of the Condominlum,
or until December 31, 1977, or untll Developer elects to terminate

its contrel of the Condeominium, vinichever thall first cccur,
the Tirst director: of tihe Associatlon shall serve, and in the
event of vacancles the remulning directors shall flll the

vacancler, a2nd 1l there are no remalning directors the vacencles

shall ve fi’i;d Ly the Developer. -

«3 The term of each director*s service shall extend
until the next annual meeti ing, of the menbers and subcequently
untll Lis succesfsor is duly electeod and qualifizd or un*il he
Is removed in the manner elsewhere provldesd.

.4 The organizgtlon maeting of a newly-elected
Board of Directors shall te helu within 10 days af their
election at such place and time 3s shall be ixed by the
directors at the mecting at which they were elected, and no
further notice of the organizeation meetling shall be necessary.

+% Regular meetlngs of the Heard of Directors may
be held at such iime and place as shall be determined, from
time to time, by a majority of the directora. ilotice of
regular meetings shall be pgiven to each director, personally
or by mail, telephone cr telegraph, at least 3 days prior
tc the day nared for such mecting.

-l

w1002 %1709




ey

e AET Sl

Fd Wower a1 et e T

rec 1002 w1710)

.6 Specilnl meetingz of the rddrectors may be callad
by the President and murs be called by the Secretary at the
written request of one-third of the directors. Not less than
3 days' notice of the .~tlag shall Lo glven pers~ - 1lly or by
maii, telephone or telegraph, which notlee shall staty the
time, place end purpose of the mecting.

.7 Walver of notlce. Any director may waive notlce
o' a meeting belore or alter the meeting and auch walver shiall
be deemed equivalent to the glving of notice.

.8 A guorum at directeors' meetlings shall connict
of a majority of the entire Board of Directors. The acts
approved by a majJority of those present at a meeting at which
a quorum is present shall constitute the acts of the Board of
Pirectors, except when approval by a greater number of directors
iz required by the Declaration of Condoeminium, the Artlicles of
Incorporation or fthese Bylaws,

.9 Adjourned meetings. If at any meeting of the
Board of Directors there be less than a quorum present, the
majorlty of those present may adjourn the meeting Trom time

a-r - Loert ER _ e
te vl dntlil & quorws Lo presen ony zdiournel meoting

any buslness that might have been tranaacted at the maeting
as originally called may ke transacted withcut further notice,

.10 Jolnder in mecting by spproval ol mlnutes. The
Jolnder of = dirécior in the action 6f 8 Geeting oy slygning and
concurying in Lhe minutes of that meellng shall conztlitute the
precence of such director [or the purpose of determininT a
quorum.

.11 The presidine offlcer of dirzcter.” T
shal) be tho Chulrman of the Board, 17 such an offizer has
been elected; and if none, the Frcsidnnt shall preslde,. In
the absence of the presiding officer the directors present
shall desipnate ~ag of thelr number to presida,

.12 The order of buslness at dlrectors! meetings

shall bé :

Calling of Roll

Proof of due notice of rmeeting

Reading and disposal of any unapproved mlnutes
Reports of officers and committees

Electicn of efficers

Unfinished business

New busiress

AdJournment.

T w0 o

.13 Dlrectors' fees, if any, shall be deternined by
the members.

5

‘ 1862 %1716




rec 16002 %1711

4. Powers nnd Uutics of thc Uourd ol Di:ocfo:q Ai? of

Condominium Act, the D- ’aratjon of Condomgniun, ;o clns of
Ingorporation and thene Bylaws shall be exercised cxclusivcly

by the Board of Directors, 1ts apents, eontractors or emplovecs,
subject only to approval hy unlt owners when such 1v specifilcally 1
requlired. The Assocliatlon shall have 31l of the powers and

duties set forth In the Condominium Act, cxcept as limited by

the Artleles ol Incorporation, the Declaration of Condominium

and these Bylaws, and a1l of the powers and duties reasonably
necessary to operate the Condomlnium pursuant to the Declaration

and as it may be amended from time to time.

5. Orficers.

.1 The executlve officers of the Association shall
be & President, who shall be a director, a Vice President,
who shall be a director, a Treaszurer, a Secretary and an
Assistant Seeretary, all of rhom shall be elected annually
by the Board of Directeors and who may be peremptorily removed
by vote of the directors at any meeting Any person may
hold twe or more offices, exceprt that the President shzll not
be also the Secretary or an Assistans Secretary. The Soara
of Directors from time to time shall elect sueh other offizers
and designate thelr powWers and dutles ap the Beoard thall find
Yo be required to manage the aifalrs of tho Assoolzation.

.2 The President shull Le the ehief crecountive
officer ol the Associatlon. He shall have all of the powers
and dutics uzwally vented in the effice of Fresident of an
Assoclatiem, ip~lvding but net limited te the pover te arpolint
somnlttess fiun among the members rom time 4o ti.o, .. 11
his élsereticn may deterniine appropriate, to assist in Lhe
conduct of the affairs of the Assoa4ation.

.3 The Vice President In the absenc& or di=zaluil.tvy
of the Prectdent shall exercise the powers »nd perform tho
duties of the Poesident. He also snall as:iab the President

~generally and exerclse such otrer powers &nd perforn cuch

other duties as shail be prescribed by the Directors.

+# The Secretary shall keep the minutes of all
proceedings of the directors and the memacrs. He shall attend
to the giving and serving of 21l noticec to the nembers and
directors and other notlees reqgulred Ly law. He shall have &
custody of the seal cf the Assceiaticen and alffix 1t to instruments
requirdirnz a seal when duly siined, He shall keep the records
of the Assocociation, except thone of the Toeasurer, znd chall
perform all other gdutles Incldent to the olflce c’ Secrolary
ol' an association and &5 may be requlred by the directors
or the President., The Azsistant Seeretary shall porfora the
dutles of the Servetary wnen the Scerstory 1s absent,

= 1002 x3 711
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.5 The Treasurcr shaull have custody of ull preperty
of the Assoeclation, lnciuding funds, securitics and evidences
ol indebtednesa, He shill keep the book: ol the Assoveciation
in aceordance with roou mocounting practlees; anl .o shall
perferm all other dutles incident to the offlce of Treasurcr.

.0 The compepsation of all officers und employres
of the Associ&tion shall Le {1xed by the Directors, The
provision that Dircoclors' fees chall be determined by members
shall not preclude the Board of Directors from cmploying a
Director as an employee of the Association, nor preclude
the contracting with a Director for the management of the
Condominium,

6. Fiscal Menagement. The provisions for fiscal management
of the Association set forth in the Declaration of Condominium
and Articles of Incorporation shall be supplemented by the
follewing provisiens:

.1 Accounts. The recelpt and expenditures of the
Assoclation shall be credited and charged to accounts under
the following classificaticns &5 shall Le appropriate, all or
which expenditures shall be common expenses:

a. Current expense, which shall Inelude all
receipts and cxpenditures within fthe year for which the budpet
te made, Including a reasonrblo ollowones far continreneics =nd
working funis, except expendltures chargeable to reserves, to
additional Iimprovements or to operations. The Lalance in this
fund as tho end of eLen year shall be suplled to reduce the
ascecsments for current cxpense for the succeeuing your,

b. Reserve fos delerred wadaberniniee, wiawi
shall ineclude funds leor mazintcnance items fhat occur lJess
frequently than annually,

wirleh shall facl ide
ecauze of uvamnge,

¢. Heserve ror replacct
funds for repalr or replacchnent quLir
deprecliailion or obsclescence.

ut,
2d Se

d. Betterments, which 3h2ll lacliude the funds
to be used Tor eapltal expenditurts for additionazl Improvements
or additlional personal property that w!ll be part of the corinon
clements,

.2 bBugret. The Board of Cirectors shull adopt a
budget for each calendar reap that shall inzlude the estimats
funds reguired to defray the common c¢upunte and to grovide aré
maintain funds for the foregolng reserves accordlng to gocd
accounting practices.

[+
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a. Provided, bowever, that untll the Developor
of the Condominium hus completed all of Lhe contemvloted lnbrove-
ments and ¢lesed the oo ..o of all units of the Cond, .infum, or
untll December 31, 1377, or unial Develouper clects %o terminate
1te control of the Condominlum, wnlehower ohall flest cecur,
the Board of Directors may omit from the budpget all allowznceu
for contingencics and reserves.

b. Coples of the budget and proposed sucessments
shall be tranrmitted to each merber on or hefore December 15
preceding the year for which Lhe budget 1s made. If the budget
1s zZmended subseguently, a copy of the amended budget shall be
furnished to each member,

.3 Asgsessments. Assesspents agalinst the unit owners
for their shares of the items of the budget shall be made for
the calendar year annually 1in advance on or before Decembar 20
preceding the year for which the as=essments are made. Such
ascesaments shall be due In 12 equal monthly installments, one
of whieh shall come due on the first day cf each menth of the
year for which the assessments are made. If an annual assess-
ment is not made as required, an assesshont shall be presumed
to hnye boer made in the amount of the iovt prlor ascessment
and monthly installments on such assessment shall be due upon
each in.lallment payment date untll changed by an amended
assessment. In the event the aznnual assesstant proves to be
insufficient, uhe budrei and assessments may be amended at zpy
time by the Board of Directors if the zccounts of the amended
budget do not execeed the limitaticons for that year. Any
account that doees not c:zecrd svceh limitation shall e subJect
to the azp~wal 7 the meabershilp el the Associatlion, az
previouszly reqgulred In these Bylaws. The unpalid doovaaiciio
for the remaining portlion of the calendar year for wnleh the
amended asseasment 15 made shall ve due unon the first day of
the month hext succeeding the wenth in unich the amended
assosement 1s mode or as otherwliss proviced by the Bozyd of
Dipcetors, The first assecsment nhall be desermired by the
Board of Directorz of the Associabilon.

.4 Accrleration of arzessment Installments upen
default. If a unit owner shall He ih defauit in the payment
of an 1lpnstallment upon an assessment, the board of Directors
may accelerate the rezaining Shotaliments of Lhe asdviswent
upon motice to the unit ouner, znd then the unpald balance of
the assessment snall come due upon the date stated inm the
notlce, but not lecs than 10 days alter dellvery of the notlice
to the unit owner, or not less than 26 days after the malling
of such notice to him Ly registered or ecertified mall, whichever
shall firct oceur,

+5 Acsescspents for emnreencles.  Assescsments lor
comnon expenses of ermergincles tnat cannui be paild fron the

.
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annua), asaecssments for common oxpenden shuall be made wnly after
notice of the need f~» such 1s glven to the unlt nuners
concarned., After such notice and upon upproval in writinpg

by persons entitled to cast wmere than ong-halfl of the voles of
the unit owners zoncerned, the asseszsmont shall) becowme offectilve
and it shall Le due alter 30 days! notlee In such manner an

the Board of Dircetors of the fAsseelntlion mary require in the
hotice of uzssessment.

.6 The ggeositqgi of the Assoelatlon shall be in
such bank or banks Bs ahall be designated from time to time by
the directors and in which the moneys of the Assoclntion shall
be deposited, Withdrawal of moneys from sueh accounts shall
be only by checks signed by such persons as are authorized by
the directors,

.7 An audlt of the accounts of the Associatlon shall
be made annually By a certified public accountant, and m copy
of the audlt report shall be furnlished te each rQMber nat later
than Anrili 2 of tie year following the year for wuhich the andit
is made.

.8 Fidelity bonds snail be reguired by the hoard of
Birectors from all persons handlling or responsible for
Assoelation funds. The amount o¢f such bonds shall be determired
by the directors,  The premlunt 2 sueh bonds zhull be pald oy
the Associatlon.

7. Porliamcontury Rules. Hzberus' Aules of Order {latcll
edition) ~hcl cover: vne ccuduct of Angosiatien nestines whon
not in conflict with the Declaratlen of Crnaon™ ' TLles

of Incorpsraticn, or these Bylawa.

8. Arendments. These Bylawz may be amended 1a the
following manner:

.1 Notlee of the subjleel matior ¢ a proposed
amenduent shall Le included in the notlze of any 2etlng ar
which a proposed am wdment Ls considered.

.2 A recolution adopting & propased emendnent
may be prorosed by elther thez Bourd of Dircctors of the
Association ¢r by the nembors of the Ansocintion, Dircetors
end members not present in person or by proxy at the meetving
considering the .mendment may express thelr approval in
writing, provliding sucn approve? is dclivered t9 the Scarctary
at or prior to the meeting. Except as cltevhere provided,
such approvals must he elither Ly:

~9-
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a. not less than 75% of the entire membership
of the Board of Directors and by not less than 75% of the
votes of the encire membershlp of the JMksoc.atlion; or

1

. b. by not less than 80% of the votes of the
entire memberahip of the Assoclation; or

b ¢. until the first election of directors, by
all of the directors.

+3 Proviso. Provided, howesver, that no amendment
nall discriminate agalnst any unit owner nor against any
unit or clasa or group of units unless the unit owners so
alffected shall consent. No amendment shall be made that 1s
in conflict with the Articles of Incorporation or the
Daclaration of Condominium.

.4 Execution and Recording. A copy of each amend-
ment shall be attached toc a certificate certifying that the
amendment was duly adopted as an amendment of the Declaration
and Bylaws, which certificate shall be executed by the
officers of the Assoclation with the formalities of a deed,
The amendzent =hall s effective when sush certificate and
¢copy of the amendment are recorded in the Public Records of
Sarasota County, Florida.

§. Lease and Sublease,

+1 Lease, Simultanecusly with the executlon o0

the Deglaration &nd the adoption of these Bylaws, the Associa-
waon, &o dessee, through its origlnal loard of ™ira~tors
and offlcers, for the recreation, enjoyment, use and other
benelit of the Unit Owners has acquired a long-term leasehold
interest in and to lands not upon the lands of the condominium,
A signed orlginal copy of sald lease 1s attached t9 the
Declaration as Exhibilt "D", It i= specifically recognized that ¢
or all of the perscons comprising the crigiral Board of Directors
and the officers of the Association are or may ba benefloio_
owners of an Iinterest in s2ld [ease and that such elrcum
stance shall not and cannot be construed or consldered as
a breach of their dutles to the Association nor as possible
grounds to invalidate such lease In whole or In part. Said
lease may not be amended, revised or modiflied except in
accordance with the provisions relative to amendment set
forth in the Declaration unless the Lessor, in wrlting, shall

: walve such procedure, in which case sald lease may be amended,

i reviszed or modified by the expressicn thereof executed by the

: Board of Directors of the Associaticn and by the Lessor with
the formallity iequired for deeds and dul - flled among the

|- Public Rezords of 3arasota County, Florlda. Each present and

w1002 i1
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future owner, hisc belrs, succesnors and assipns and the
Developer, as preaent owmer of all of the Units and condo-
minium property, snall be bound by sald leasc co the same
extent and effect as if he had-executod anld leasn for

the purpose therein expressed, The provision of this 9.
shall be deemed to be declared a covenunt runhing wlth the
land of the condominium and shall, unless the Lessor shall
declare otherwlse, remain as such and be in full force

and effect during the term of sald lease whether or not

the condominium in the LCeclaration created be sooner
terminated. Sald lease and each and every provision thereofl
is hereby ratified, confllimed, approved and adopted. Vhensver
any of the provisicnz of szld lease and the Declaratlon shall
be in conflict, the provislone of sald lease shall be
controlling. The expense of rental, replacements, and

other undertakings, as set forth in the lease are hereby
declared to be common expenses. Each Unit Owner shall have
the ripght to use, occupy and enjoy the leased premises
through the Assoclation, as lessee, subject to 811 of the
previsions of said lease, the Declaration, these By-Laws,

i and such rules and regulations whilch the Assoelation and/cr
others may from time to time adopt. '

.2 Subleace. The original purchaser of the

condominium unit from the Peveloper shall be reguired to
: execute as sublessee, a lease in the form attuched to the
' beelaration as Exhlbilt “"EY, During the term of the Louare
gttachegd heretn as Exhibit "D", and the suvlease betwesn
JETTY VILLAS ASUCCTATION, INC,, ord cach individun)l o nen,
each subseguent purchaser of & Unit shill be reaulred, in
Wreer to (btalin lees simple Liltle to & ceontdominiu +a pasure
the outlstznding sublease between the Unlt Owier aro JETTY
VILLAS ASSOCIATION, INC,, by exccuting zn assumption apgree-—
ment in the form attached to the Ceclaration as Sxnibit "gY,
the assygnment of whieh shall be exesuted by the Assoclutlon,
provided tha purchaser has otherwlsce been approved in
aceordance with cther provislens of the Devisictic-a. o Uait
Ovner wio ereguted a rorigape on his Unit shadl have the
ripgrt o inciude in saly mortgare hilzc leasehnlid lntercst
pursuant to the sublerne Tetween the Unit Ownor and
JETTY VILLAS AS30CTIAYIGH, THC.

AR ey e .

L ————— s
.

The foregoing were adopted av the By-Laws or
JETTY VILLAS ASSOCIAZICH, Ii#C., a curporation nct Idr profit
under the lavs of the State of Flerdda, at the [irst roetdng -
of the Board of Directors on T el

, .
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aecrctary
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