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E1LAwS 

OF 

A corpo:·:.;.:..ir:m not Ln· prof.t '. 
U!'lder the l3.~'l' of th..:- .St:Htc of F.:.(•l'id:>. 

1. I dent:! !:1.· Tl:::-:><" a;'·c ·~r:e !:;.·l<H:s of JETTY V lLL!.S 
ASSOCIA'l'ION, INC., ce.ll.:!c ll~:.o;:~ll.t.~.o:J ir; t'lC3C By:a10::;. <. 
corpo-··ticn not for "'l''J"'it u"rlc: .. •-·-.. ,~. ·· -" "'--· c- .. - ...... ,. 

Florid~, th~· A~ticle; or inc~;~,~r~tlo;t~;~. ~hl~h ·".;;;·fi ~~<l 
in the office of the Secretzn·:; of' St!ite on 
The Agsocietion has hcen orgar.i~£>d tor the p~.;rpos~ c:' 
admlnis tering a condomin:h:m p:ll'~ uant t.o Chapter 711, Florid a 
Statutes • called the Conl!ul':.i.nlu:n Act in tnE>Je B:;la•·:3, l-1!11 cr. 
condominlum is identifJ~:J h:,t the nn.~:~ JETTY VII.~AS, t.n:: •.:: 
located upon certain lnnds :in Sarcsota County. Yloz1rl~ . 

• 1 The office of the A:;zociat:!.on s!•~l:t bt.• ~t 
1555 T:wpun Center !{osd, Venice, f.'luridE~ • 

. 2 't .. J.JC lizc::tl_·: .. •:::!:.. Vl~ t .• (.. ..:.s...;v~..:..:~.:.~..~:~ ... h'··· 
the Cf!..l ~:.:;c:•.!"' yen.r • 

• 3 The Sc_c:.~. o:· t~t.:: ~or:)(watJu:: .:::~;::11 b<-~;~· ":: 1!,-, 
tJlHl}(?! of t.h.: ccr~~:,r:'!t:!.vn, t.i,(~ \'"tJ~d ••.~:-.-1or~ir!:::.," t.h(.! ~\\:r·rj.:: 
"Corp~:-:1t i':"~ -r,o~ f<.1r pr~.fi ~ .• , :'"-•l\! ;,..-::~: : .. ;: .. ~· : :.: .. : ~:::.r.:·,""::::··.-.. ~ ... t ·;-:-:> 
a.n ir::prc·;~~on of t-:hi,~h :!.~ n.;; ~·c1J0··;~: 

. ' 

' The- nnr:''?.} r.t .. ::rr.!->·· •. ::-z' ~~·.'l··~~ :·r~ :.L: t l h-£> 1!8) r.: ~~ ... 
thl!' nff1ce c: t.hc CC:7r-r;_i:i0f~!!"t ~t; ,; ::-·:-:r.::-t7i· !'.... :;.:->.':.~. ·.:-·n 
tho fi:,.:: t. 'J.'t..:t::r:::J.<,~ cf" :~t:'r x·u::.r.; <.,f ~~::,_ .. :, ~:t•;:.. ~· ~ :.;i· :,;-,~ pt.:J·!,~..:>-: e 
or e!ec .... ~!1G cii;·e-ct.vr::: ::f!:.: " ... r:v;::~c:t..L.~~ ;~:::.t (,\..ht"·-:-· !·:.;..si!"h .. : .. ~~., 
~:n.:.~.i:or!.z·.:-:1 t.o be tr·~rto.< .. lt!~r-d ·· ... :,· t..hc :::~·;:_';;:=:·!~; !'f'(..· .. ··~ ::.:;-'J, n::~·r":".lf"..' , 

1r thr.tt. d:ty 1:; n :;_~t::.i.l i·.:,.l ~.~~·s .. t.:·:·:..' :···:· ... ·t~.~·.i: ~i:::~.lJ ~·~~ h( l~ 
at the !;~''F! heu~ en t:,c .c~.X",. ~-~·:; c;, ... 1: .!.:· ~~c-t u :.oJ J ~~::.:-·. 

L_ _j 



........ ~ ... .r·.:.W·, f 

.2 Syeclal l'lembers 1 lllf:ctinl":; shall be held ~:hcr.P.v,_.r• 
called by th~: l'i·c:31'<fi?ni-- or Vice Pi·c:~T'Jc-nt <W b,v n mJurlty 
of the Bonrd cf Dil'e(!t• ...... ..,nd Jr.U:lt in.: culJ •.•d by ::;1· ·, ofr.~c.:.·r·n 
upon l'eceipt of a wrl ttc1. I'l ue:;t frur.1 ::.cr.i.<.:l·:.; cnti:.lcd to c~~·t 
one-thlrd of the vote:. of t!,t5 entire mcm:.,c·l';-;!lip . 

• 3 Notice of all r.Jer.Jucl•:; 1 nre!"t.~::.; stat:tnr. the tll'ie 
and place and tile cbJect_:.i_.for wli'fcll the r::eetTne 1:.\ called silo.ll 
b~ e1v<:>n by the Pre:lldent or Vlce President cr ~ecrct.ury ur.lcs:; 
waived in writin~. Such no~icc shall be in writlnrr to each 
member at his address as it appears on the bool<:. of the 
Association and shall be mailed nut less tllan ten (lO) days 
nor more than sixty (60) da~·s pt•1or to the d::tte o!' thl! .neetin£;. 
Proof of such mailing shall be given by the affidavit of the 
person giving the notlce. Not!c~ of meetinr, may b~ waived before 
or after meetings • 

• If A quorum at member:J' meet inc;:: shall con:; 1st of 
persons entitled to cast a majority of ~h~ votes of the cnt:1 :-e 
membership. 'l'he acts approved by a rn::tjorlty of the votes r:resent 
at a meeting at which a 'quorur.J is present :.;hall con:.titute the 
acts of t.he m(:'rr.b~rs, except \~hen n pproval by 11 gre;1 t ci" nUI:lber-
of r.Jembers is rec_ulrcd by the Dc~l.o!·::1:~c:'; .:.~ C'·~l!":·:\·:;: .. ' ... 'c·..::::, •:::.,. 
Articles or Incorporation or the:c Rylnws • 

. 5 Votlnp:. 

a. In any !:Jeetint: of ncnber.:: the .J\·I!ll'rs of 
units and owners of tm~r..:-:rn\•cd unit buil~!~l'r; ::oitcs :!n the 
condornir..t ur:~ sh;tJl !::e '!::1 i 1.1 c<J to ca:; t ·.c~e \'e-lf: for cnel~ un l t, 
unlc::;s tl:- Jeci. 'c .. l to bt r.:aje is cl:>Nil'<:I'C' rcou·!rc(l t.c b':! 
uetcrmincd iu another malll.:.·l'. · 

b. lf a un!.t is o·,;nf:d by ur . ., person hlr: r! f)lt 
to vote shall te P.otablishcd by the recOI'u ~.i tlt. to Iris unit. 
I!' ~ unit i::; c.:~ ned by rr.ot·e than 0!1C pei':>t !I, c:· .:..::; und-:-::-o lc.:.se, 
the person t.ntitlt·d lo Ca'-t the vote fc:- t!J0 u11lt ::;h;1ll be 
desicn'lted by a ce!'tift!:ate ::>5.;:!1er.i oy all c.!' tLe rt>cor.J o· .. ·ner;. 
of the unit ar.d f~.lcd ~;ith the 3ecr.::t.ary of •~•c As:..;cdat:l.on. 
If a t.mit is own.::ct by a corporation, the pcl'~c·n entitJcd to 
cast the \'ote for the tmit:: sh11ll bt:. de:,:!r;n::Jte'l t>y a cct•t11'1cate 
signed hy the President or Vice P:·t'::>ide:1t. r.w.l ntte:.;t,;ri by the 
Secretnry or Assistant Secretary of th~ corporation ~nd filed Yith 
tile: !'lccretary of the As soc ia t l on. su.:h ce;1•t. .i !'.i ca ;;es :;hall be 
valid until :rt>voked or until :.:upe:-:::;cdr_·d by n subser.;uc·nt ~J 
certificate or unti 1 a chant;e in tht: o·.mcr·:-nlp of the unit 
concerned. A cert.!.fic:::.te de::;icnnt.1:1~ ti1c p~~·~~on entlt.led to 
cast the vote of a unit r.;ay be revoked b:,· <.r.::r ollllCI' of a unit. 
If 3Uch a certificate 1; not; 0!1 f.ile, tile \"·:lte of such O\'lner;; 
shall not be con:;.1C:erc<.l in deter:::lning the •·f:'qL,irem~nt for :.t 
quorum nor• for :my ::>th~r purpN:f'. 
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.6 Proxicn. Votes m•y b~ cn~t in person or uy 
proxy. A proxy mlly uc made by any pernon cnt:1tled to vote one! 
l'lhnll be vnl1d only for the n"t't.icul::.l' mcet.lnr: dcsir;rmtcd in 
the proxy nn<.l must be filed IHth the ::lecr·ctury bcfor•e tJ. ... appointed 
time of tho meeting or any adjournr.1cnt of the rn<:etin1; • 

• 7 Adjourned rneetinr;:~. If any mct!ting of members 
c~:~.nnot be organized bccuu~c n qtiorum has not attended, the 
members who are present, eit.her in pel'son or by proxy, may 
adjourn the meeting from time to ti:ne until a quorum !.:: 
prc:;cnt. 

.8 The order of business at annual members' meetine;s 
and as far as practic~l at other members' meetings, shall be: 

a. Election of cha!r~•n of the meeting 
b. Calling or the roll and certifying or proxies 
c. Proof or notice of meeting or waiver or notice 
d. Reading and disposal or any unapproved minutes 
e. Reports or officers 
f. Reports of com~ittees 
g. E.l-:!~t~';)~ 0!: ~:-. .:,:_ .. ··.:':.;,~•·• o1' elect1.on 
h. Election of directors 
i. Unfinished business 
j. Ne\·t business 
k. Adjournment • 

. 9 Pro~iso. PROVIDED, however, that until t~e 
Dc·.n~lc..pcr u• the Cur,{,jc..J:d!J:i ;.;m has eo:r.plet.cd all of th<' conte-: .• pl<>.tecl 
in:provement::. and closed the sale:; of all of the unl t:; of the 
ConJominium, cr until December 31, 1977, or ~~til the developer 
ele-:: :<; to tei'l:olJ.~+.:::- :.. .. s contrc-1 of the Condomini t.:.m, lihichew·~ 
shall first. occur, the proceedint;s of all mectines of' memuo;;•·~· 
or the Association shall have no effect unless approved by 
the Board of Directors. 

3. Directors • 

• 1 M~mbcr~hi~. ~he affnirs of the Association 
shall be managed ~;y a board of n.::>t lc::;:; than three nor !"'re 
than seven directors, the exact nur~er to be dctcr~~ncd at the 
time of election • 

• 2 Election of director3 shall be conducted in the 
following canner ; 

a. Election of directors shall be held at 
the annual members' ceeting. 

o. A nomina'l-inE comr:t~·itce of f!vc (5) members 
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11hnll be appointed by the Board of Dir•ectora not les;. ':.hun 
30 days prior to the annual rnemocpa 1 lll~etin.:;. Tile cc•r.:mittf'•l 
shall nominate one pcrncm for eut::ll directo!' tll-=n ::~erving. 
Nominations for ndclit1onal cllrcc:tol'shlpz cr•<:>atctl :!t tiw 
met:t.ing tihull uc !n'J.ut.: 1'N>.1, the floor·, and other ,,.Jrnlnotions 
may be made from the floor. 

c. The election shall be by n ballot (unleco 
dispensed by unanimous consent) and by a pluralit~ of the votes 
cast, each pP.rson voting be~ng entitled to cast his vote for 
each of a:; many nominee~; as ther•e are vacancies to he filled. 
There shall be no cumulative voting. 

d. Except as to vacancies provided by removal 
or directors by members, vacancies in the Board of Directors 
occurring bet\'/een annual meetings of members shall be filled 
by the remaining directors. 

e. Any director ~ay be removed by concurrence 
of two-thirds of the votes of the enti1~ membership at a 
special meeting cf the members called for that purpose. The 
vucancy in the Board of Directors so crc~ted s~all be filled ty 
the ::~~be!': of the f..scc~~~~ti::·T: ct. the :)a~.~ 0.ccting .. 

f. Provided, ho~;ever, that until the Develcper 
or the Condominjuzn has completed all of the contempluted improve
ments and clo::;ed the sales of' all or the units o!' the Condominium, 
or until December" 31, 197'1, or until Dc·•.::lopcr elects to ter·minate 
its control of' the Condominium, r:ilichever 12"hall firRt occur, 
the first director:; of the Associa.tion :>h<.tll serve, <11ld .!.n the 
ev(>nt of vacancies the. rctn!.tininr; dii'ectol'S shall fill the 
vacuncie:::, and if thert:: arc no remaining directors tbe vncancies 
shall 0~ :~11~d by the Developer . 

. 3 The term of each director's service sha:l extend 
until the ner.t c.r.nual meetine; 0.f t~-:: I:icr:1hers and sub:::equently 
until :;is succe~sor is duly elected ar.d qualifi~d cr un'"il lle 
is removed ln th~ manner else~lb•:rc provided . 

• 4 The or<ca.n1zct.1on me0t:!.n~ of a nelily-electe:l 
Board of Directors shall t-e helu -~d t-hin 10 da;;s ?!' thei!' 
election at such place and time as shall be fixed by the 
directors at the mect.1nc at which they ~:cr~ ele::tcd, and no 
rurther notice or the o:rt,anization meetine shall be ncces:>ary. 

,5 Regular me•~tlnp.s of the !>.oard of D.1rectors may 
be held at such': ime u.nd pla~ as shall be d::tcrminet!, from 
time to time, uy a :~:ajority of t!le dircctol'~l. JJoticc of 
regular meetin~s shall bt:o e;i ven to each 1ircctor, personally 
or by mail, telephone cr telC:f:I'?.p!l, at least 3 dayz pr.i.or 
tc the day nar.:ed for such n.ectin.:..;. 
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.6 ~ed.ltl meetin;::~ of the director3 m:ty be call..:-d 
by the Presidentand mu!}-:;"b"e called l'Y the Secretary at the 
written request or one-third of the dil'~ctors. Not less thn.r. 
3 days 1 notice of the . t:!ti•1E: shall uc gi vc'n per:.~···· lly or by 
ruail, telephone or telt-graph, \·thich 11otic€ ~11all state the 
time, place and purpose of the meeting. 

• 7 Waiver of notice. Any director m!l:,' \-lai.ve notice 
or a meeting before or after"""the meeting and such 1-1a1 ver nh;"lll 
be deemed equiv~lent to the ,giving or notice • 

. 8 A guorum nt directors' meetings shall u~n~1~:; 
or a ~ajority of the entire Board or Directors. The acts 
approved l.ly a majority or those present at a :neetint; at. which 
a quorum is present shall constitute the acts or the Board or 
Directors, except when approval by a greater number of directors 
is required by the Declaration of Condominium, the Articles of 
Incorporation or l;hcse Bylaws • 

. 9 Adjourned meetin~s. If at any meeting of the 
Board of DiJ·ectors there be less than a quorum pre~:~ent, the 
majority of those present may adjourn the meeting r1•o::~ time 
tc !;l.r:;~· ~nt!l :-:. q!..:c.:~:..: .. :: .::..·. p:c·::c::";. .~t ~"'::~, ::::Cj~·~:: .. ~~-i.! ;:-:~:-::::::-

any business that mieht have been transacted at the meeting 
as originally calleG may be tr~nzacted withcut further notice . 

• 10 ~o1 nder i_n--.E2:-ct !_r:.:s.J:Y _a_e2:r:'~_\:.l:!.!._£.f miEt~_tcs. 'l:'h <.: 
Joinder of ·: dirc.:tor in the action of a meeting by sie;ninc and 
concurrinc; .tn t!Jc mlnut€:S of that llleeL~ne: shall con:::tl tute t!~e 
prc:c~ce of su~h dirrctor ~or the purp0se of detcr~~~in: A 
quorum. 

.lJ. 'l'hc ~sidinP" officer or di:-~:tc::·_. 
shall be th-..· Chuir:nan o!' the .Board, if such an r·f1':1 '!er hat~ 
bf"'en ~lected; and if none, the President shall prr.:;lde. ln 
the abst-nce or the presiding officer the d~rcctors present 
~>hall c.leslcr.ate ~ne of their numDcr to pres.~ cb • 

shall be 
• 12 The order cf b•Jsines::; at. dirc.·to:o:-s' lTJPetint;s 

a. Calline of Roll 
b. Pr0of of du~ notice of rr.~etin~ 
c. Reading and d.t:;pc:<:Jl or o.ny unapr:ro·.;ed mtuutes 
d. Reports of officer:; and CNlml t tees 
c. Election of officers 
f. Unfiltished buslnes:; 
g. New bueicess 
h. Adjournm(:nt . 

• 13 Directors' fees, lf any, zhall ~~ deter::~i.ned ~j 

the members • 
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4. Powers and uutics or t!Je Doat•u or Dil·cct:t'l'!.l, A.tl of 
the powe••s und <iutlt::.l of the A:;s'ociiit:Io~:xf.St:Tr.L:-imdet· tlH: 
Condominium Act, the r· ~nration of Condomlniu~, P '~cl~s of 
Incorporation and thc~c Bylnws shBll be ex~~ctsed cxclu~jvely 
by the Board of Di!•(!ctvt•s, its ar.ent:>, contl'nctoJ•s C•l' ernploycc3, 
subject only to approval hy Ullit 01mern l'lllcn such it: specifically 1 
:r-equired. The Association t'llall have nll of the }J01·:ers &.nd 
duties set forth in tile Conc!o::Jinium Act, except :tH limited by 
the Articles or Incorporation, the Declaration of Condomini~~ 
and these Bylaws, and all o~ the pol·rcJ·s and duti0:; ren:::onnllly 
necessa:r-y to operate the Condominium pursuant to the Dcclaratlon 
and aa it may be amended from time to tir..c. 

5. Officeru • 

• 1 The executive officers of the Association shall 
be a President, who shall be a direct or, a Vice Pre::: ident, 
who shall be a director, a Treasurer, a Secretary and an 
Assistant Secretary, all or 1:hom shall be eJ ccted annually 
by the Board of Di:r-cctcr:: and who may be peremptorily removed 
by vote or the directors at any meeting ;,r.y person may 
hold tl-ro or more offices, cxcert that the President shall not 
be also tlic Secretary or an As:>is tant .Secreta.-y. ·}'he oocu·ci 
of Directors from timt:: to tir:.e shall elect st.:ch ether of.fl~el"s 
and desie;nate their pol·:ers nne.! du+.;1es as the Board shal:i find 
::v be required to zuanagrl th~ affair~ or the A:.~c~::.c:.t:tc~ • 

• 2 Th') President s!1'-tll be the chie!' c:::<:cnti ve 
officer or the A~soc::.ation. He shnll have all 01' the po;.:ct·.: 
and d·'""t!c3 u:.u:J.l.lJ vt.·:~tcd in t~c c:. ... fl\.!c c:· :-·resiric-r~: nf 0.~1 
As::wciatlr,n, ir~l··d!.nc U'Jt :lOt lir:.itec.t tc t:1e pCJ'.I(·l' tc urpaillt 
-.:or:-ur.ittEe:> fL·<•;u amonr; the mcrabers f:ro:r, t1rr:~ ._o t~ ... -, ...... -ll 

his d!scret1~~ may determine appropriate, to assl~t in the 
conduct of the affairs of the A:.:soc.:iation • 

• 3 The Vice President in the ~bs~ncc or di£E~i! •tr 
of the Pre<•.c!cnt shJ.ll excrcis~ the ;;o··:e:rs <•!ld pcr·f<:rm the> 
duties <>f the P~·esident. i-le also snall as::!st the Prr::!>lc!cn':. 
f;encrally and exercise such oVer po\,·crs and pt::!'fo:·:;. :::uch 
other duties as shall b~ prezcribed \.ly the !:!rectors • 

• 11 The Secrotary s!'lall lcecp tl)e :n.inut:c:-: of all 
proceedings of the dil:ector::: c:.nd t'le r.1err:.~crs. H~ :;ha!l attend 
to the givinr. and serving of all notlces to the r:.er:.bers and 
dll•eetors and other not:!.ces required ~y la:·r. He shall !'::ive t:> 
custody or the seal cf' the A:::scr:iat1cn a.ud affix it to instruments 
requiring a ~eal when duly sicned. He sh~ll keep the records 
of the Association, except tl'.o:;c of the- ·T:·tar.ureJ', <.:nd zh::tll 
perform all other dutl,_.::; in.::id<•nt to the office c.!' Secretary 
of an association and u.s may be required by the tllr~ctnJ•::: 
Ol' the President. The f,::::;1stant S·~c:-et.ar~· :;hall ;/;t'for:n tr,~ 
duties of the S(:~r<?tar:,· wnen th'::! Sec.:-~t.!lry 1~: ah::;o..;nt. 
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• 5 The Tr~..£.!: slwll have custody of all pPcr>ert.y 

of the Asuociation, including funds, secttl'itic:; nlld t-'!i~cnce:; 
of indebtedness. Ho shall keep tloc bool<:; of t!.c: As:;ociatio:l 
in accordance tdth ~o'-'~ accounting JH'actict•!:l; ::m·~ ,.: ~>hall 
perf~rm all other dutie:c incidcn·~ to thtJ of flee of •rrc:tst.<rcl' . 

• G The compensation of all officer::; ~Jilc.l E'r,:ployec:.; 
of tl.~ Association shall ue fixed by the: Directrn·~;. The 
provision that Dircc!..or::;' .fcc:.: :;haJ.l be C:etermined b~· mernhe::-s 
::;hall not preclude the Board of Directors from cmployln['; a 
Director as an employee of the Assoclation, nor p~eclude 
the contractlng with a Director for tile managemrmt of the 
Condominium, 

6. Fiscal Manaccmcnt. The provisions !'Ol' fiscal manac;ement 
of the Association set forth in the Declaration or Condominium 
and Articles or Incorporation shall be supplemented by the 
following provisions: 

.1 Accounts. The receipt and expcndi tures of the 
Association shall becredited and charr;ed to accounts under 
the follo\dr.g clns::;if.:!.cuticn:; .:::.:; :;h<J.ll be appl'opridt.:, alJ ol' 
which expenditures shall be corrunon expenses: 

a. Current expe~~c, which shall !ncludc all 
receipts and expenditures within the year for which the b~d~ct 
1:;. rn;~r!r>, 1~.-::Jr:dlnr: 11 rea~nn;>,bJ~· o1lc.:·:~nrn for r.C'nt1r.~:r:r.~'.1W' <'Jld 
working runJs, except expenditures charceable to r~serves, to 
additio;"Jal impro·:ement:; or to operation:;. The 0aJ.;,n.::t:· ir. thi~ 
.rund r.~ tl:..:: 1.?nJ vf C~l!~·! y..:c..r :;!;a.J 1 L~ b~i·ll~J l.o rc~t!cc t.h~ 

as:::e::sments J:or currcr:t .::xpense for- the succee<.l.;.n~.;; year. 

b, Rc::;erve fo,· uefc·rrcd ;;"'l..tater.~~'"·"-, ....... _,, 
shall incluue funcls for maintenance items that occur ~ess 
frequently than annually. 

c. Rc::crvc ror l'<:r,lar;c:.l''Jlt, ~:nich sh.-: • .il "..Jtcl ~·je 
fund" for repai:r- or· rcp.l~,,t:I7'!;quireTS'ecau::c of uam:1ce, 
dc~recia~ion or obsol0~ccnce. 

d. Bctter;nents, ~o:hlch :ollall l;,c~;;L1 e tlle !'ur:.J:-, 
to be used for capital er.pendit.urL';; fOl' additional l:-::proveraC;nts 
or additional personal propert;; that l:!ll be pert e;f the cor::::on 
clements • 

• 2 E:lov.:t. The Eonrd of Llirectcrz sht.:ll :tdopt a 
bude;et fer enchca.!.endar ~·eu:.• that ::;hall in-.:luc!e t:1e estir:1ot-:d 
funds required to dcfrn:: the com.:,o!1 e:..:pen:;e an<! to provide .,~:;i 

maintain funds fo1· the foregoing l ezervc::; accord inc to r;nC'd 
accounting practices. 
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n. Provldl)d. !::)\'le·ver, th::tt until the !kvc} opc~r 
of tht- Condominium ba:.; complcl.~d all or t.hc1 cont;crnpl<:!'.;ed lruprove
ments and closed tilt- :k .. .., of.' all unito of tho CowL . .:.nium, or 
until D.:ccmbol' 31, 1371", o1• un·i;~l Developer elect:.; ... o tcrr.lir.t~t<.' 
its ~ontrol or the Condomlr,iur.1, t·lhlr.lJ.-:·v~!' ::hulJ. fl·,·r't. occur, 
the BoRrd of Directors m:ly omit from the oudEct all ullot·n.ncc:; 
for cor.tlngencles and l'e:;erveo. 

b. Copies of' the budget and proposed e:;::esSPoents 
shall be trnnrmittcd to each mcr.ber on or hefore December 15 
preceding the year for which tt,e budget 1:; n.ado. If the buuget 
is amended subsequently, a copy of the amended budr,et shall b~ 
furnished to eac:h membcr • 

• 3 Assessments. Asse:.stJCnts against the unit ownel'5 
for their shares of the iterr.s of the budget shall be made for 
the calendar year annually in advance on or before Dccemb~r 20 
preceding t~e year for which the assessments are mnde. Such 
assessments shall be due in 12 equal monthly installments, one 
or which shall come due on the fil's t day or each me• nth or the 
year for which the assessment::; ore made. If on annual assess
ment is not made as required, an a~se::;smcnt ::;hall be presu~ed 
to hr>•:e !:-~"'!~made in th~ ar.-.o•m1: <'f t!"!-:- 1-:'.··t rr~or ?.O.!''f'f.:O!::'.:'nt 
and monthly in::;tallmcnts on such as:.cs:>me-nt shall be due upon 
each inQ~allment paym~nt date until ch~nec<l by an amended 
assc::;sment. In tLe event the bnnu:ll a~scs~c~nt proves to be 
in::;uff1c:;.ent, t.he bud;::-=t c.nd a:;:•P•>Hments may be ar.Jew'ed at ~.:1y 
time by the Board cr Dircctol·s l r the :!CCOU.Jit.S of the an:~ndcd 
budgnt do not exceed the limitatlon~ for that year. Any 
account that U(•<=S not cxco:·>i :;;'•cil lilJi tatic:. ;;!Ja] 1 i.J~ ::;u!lject 
~o the n;:.;·--;val r tlw n:c,,;J!Jcl·~;!::l.p cf the A::o:se>clntio:~, 2.:: 
pr(.•viou::ly •·cquirt·d ln ltcsc !:lyla\·15. 'l'hc unp ... iu d..,.,._ .• ,~ •. - .. ~ 
ror the remair.ing pol·Uon of t:v1 calend:lr year for t·:nlch the 
amended asses::;ment in made &hall ~e due u~on the firzt d~y of 
the month next succeed!~~ the month in uhich the amendpJ 
nss-..•ssment is mnde or as othe:r\vi:>-= provi:-;cd by the !3v~rJ or 
Dir(;cto:-:;. ?he first assc~smel•t :-:hnll !Jc dc~er:;:ir:ed by the 
Board of D!recte>rs or the Assocj~tion • 

• - Accclerati0n of n2~cssmcnt jnstnll~onts uocn 
def"ault. If aui1it owne1• s!lall-1>c :..n defau.!.t in the p~nt 
or an installment upon an assess:::~nt., t.he b'Jard of Directo!·'> 
may accelerate t!"!:: :·c:::o.in~r,€ ! 1,.:.; :.alli:·,cnt.., uf t.l,.:· &s::~,,;;:;ruo.:ut. 
upon '"lOtice to tbe unit o;:ner, z.nd then tile unpnid balance of 
the asse::;sment silall cor."' uue upor. the date :Jtated in the l:"J 
notice, but not le::.;.; ti.o.n 10 days aft~r delivery or the n0tice 
to the unit own~r, Ol' not les::: thnn 2G dc,;;s <: fter the :naj 11 :·,r,: 
or such notice to h~:n b:; registcrcu or cert1 !'led mall, whlc!Je\·er 
shall first occur • 

• 5 J\:: s essi!'·=nts for c~ r·>(c.'ncie::. i1ss t.'::l!:!;:cnt:. for 
common expenses ·u-l~.-;r.:e:-gcncics t.11at cannut. I.J,; paid froc. the 
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anr.uaJ. a!:!~c:;ame!lts for co!:lr.lon cxpcn.;c~: :::hull be r. • .:tde w1ly nftcr 
notice or the need r, ... such i::; given to the un.t t nH:Jcr:; 
conc.?rncd. After such r.ottce and upon upprovnl in •-n·itir:c 
by pernon:; entitled to cast mere thnn one-half c•f the vot.e~; c11~ 

the unit o~mers ;:oncerned, the ossessn;~nt shnll l>ccow~ effcc~i "le 
and it ahnll be due after 30 dnys 1 not .tee 1n suc:1 n,anner a:> 
the Board of Directors o!' the- J'.ssc:c!ntivn rna:,· ::-cqu.trc 'In the 
notice of as:Jessment. 

,6 The depositor;y: of the !IS::Jociation sh.:tll be in 
such bank or banks as shall be dcsiennted !'ror.1 tizne to time b:r 
the directors and in which the moneys or tne .~ssocbtion shr..11 
be deposited. Withdrawal o!' moneys ft·om such accounts shall 
be only by checks siened by such persons as are autho~ized by 
the directors. 

. .1 An audit of the accounts or the Association shall 
be made annually ~certified public accountru1t, and a copy 
or the audit report shall be rurni~hed to each r.:c!:!be:- n..:>t later 
than April .: or LiJe year rollO\·Iin~ the ~ear ror ~!!:~ch tt.e aud1 t 
is r.mde. 

.8 Fidelity bonds ::;uall be required by the ~card c!' 
Directors from all p.crsons handling or responsible for 
Association runds. The an:oU.!'lt r..•f such bonds sh;Jll be detcrmir.e:i 
by the d.t :"i'-('':~1""~, n·,P. p!"C:::.t ~::.:: C:l ~~:;h D0!1d0: O::h;;.ll !.;;: }'•cllLi L•j' 

the AssocJntion. 

7. ?:.rl!a~':'r .. trtr;,r R~lt:~. :~obc!"'tr-' i\ul(:'.S ot 0Pdcr ( l;1te:..:.!; 
edition) t:"i,c Jl gover:1 ~ii"e-cv:JJuct uf /I:J.::o-::!atic:-l ;.;~e:t.in£;:; ~o:J1c:1 
not in .,-::;.fl::...;t ~;lth t.::~ Decl<•!·atlcn of fnnuo;;•- •·- · .l<:;;; 
o!' Incorp.:>'":lticrJ, or the::;e Bylm:s. 

8. Amt-nd::Jents. The!:e Byla<·:::; rna;; l'!) o.::1emle:d in the 
.following r.i:::.nner: 

.1 !-:ot1~(> 0!" the suhS.:c:. :r.at:r}i,' <:fa propo..;ed 
amt:ndu,eltt. .::llc.l~:t'r.cJ ud.;d ir. the nr;t ~;;'-' of' any ;:1eeti:-. .:;; nt 
which a propos~d amt. •drr.~n'; ~s cons leered • 

• 2 A ::-e::olution 'ldupti:'l:; ~ Pl''-'P"sed r.:mcndr;,cnt 
may be pr(JroseJ by either tb.:: Boa!'d or t·1:-cctors of 1::1e 
Association or by the members of the A~3oc1ntion, Director~ 
end members net present in per:.on or by p;·o:xy at the :;,ec"Cln~ 
eonsiderine tho ~·rncndmenc rr,ay c..<prc·s·~ tl:f•tr approvcJ.l in 
writing, p~oviding sucn approval is dcliv~rcd to the Sc~rct~ry 
at or prior to the meeting. E.(Ccpt as cl.:e;·1hcre prov!d"'d. 
such approvals m~st he either by: 
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a. not less than 75% ot the entire membership 
or the Board or Directors and by not less than 75% ot the 
votes or the er.c1re membership ot the ~soc ... ation; or 

b. by not less than 80% or the votes or the 
entire membership or the Association; or 

c. until the first election or dir~ctors. by 
all or the directors • 

• 3 Proviso. Provided. however • that no amendment 
oall discriminate against any unit owner nor against any 

unit or class or group or units unless the unit owners so 
arrected shall consent. No amendment shall be made that is 
1n conrlict with the Articles or Incorporation or the 
Declaration or Condominium • 

• - Execution and Recording. A copy of each amend
.ent shall be attaChed to a certificate certifying that the 
amendment was duly adopted as an amendment or the Declaration 
and Bylaws. which certificate shall be executed by the 
officers ot the Association with the formalities ot a deed. 
The amen~ent zhall ~e errective ~he~ such certificate and 
copy of the amendment are recorded in the Public Records or 
sarasota County. Florida. 

9. Lease and Sublease • 

.• 1 Lease. Simultaneously with the e.xecutlon of: 
the Declaration and the adoption of thes·e Bylaws. the Associa
~~J~. Cw ~essee, through its original 3oard or ~'~~~tors 
and officers. for the recreation. enjoyment. ~e and other 
benei'i t ot the Unit Owners has acquired a long-term leasehold 
interest in and to lands not upon the land:> of ~he condominium. 
A signed original copy or said lease is attached t1 the 
Declaratio41 a:; Exhibit "D". It is specifically recognized that ~ 
or all or the persons comprising the O!"igir.al Board of Director!' 
&4d the otf1cer5 of the Association are or may b~ benefi~~-
owners or an interest 1~ said Lease and th~t such circum-
stance shall not and cannot be construed or considered as 
a breach or their duties to the Association nor as possible 
grounds to invalidate such lease in whole or in part. Said 
lease may not be amended, revised or modified except in 
accordance with the provisions relative to 3mendment set 
torth in th~ Declaration unless the Lessor. in writing. shall 
waive such procedure, in which case said lease may be amended, 
revised or modified by the expression thereof executed by the 
Board of Directors of the Association and by the Lessor with 
the tormali ty ••equired ror deeds and duJ · file-d among the 
Public Re~ords of Sarasota County. Florida. Each present and 
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future owner, hie heit•u, succcs!:or·::; ar.J ascicn:: nncl the 
Developer, a::: prc,n•1nt owner of all of the l'nt tc untl condo
minium propert~·, :;nl'lll be hound by snld lccu, •. ~;n the ~;~lme 
extent. and effect an if he h:.!d ·executed r.a:! d 'tc::.:~ fvl' 
the purpo~c therein cxpre:;sed. 'l'llc provision or this 9. 
shall be deemed to be decl::o.red a eove::J~tnt ru:-.:1inc; ~d t!1 the 
land of the condominium nnd ::hall, unle::;s the L<.SHOl' ::;hall 
declare otherwise, remain as such ar.d be in full fo1•ce 
and effect during the term of :::aid lease whether or not 
the condominiu.'l'l in the Declaration created be sooner 
terminated. Saitl lease and each and every pr.:>vision ti•ereor 
is hereby rati fled, confirmed, appt•oved and adopted. vlhcn::?vcr 
any of the provisions of cn.id lease and the Dcclal'ation shall 
be in conflict, the provisions of said lease chall be 
controlling. The expense of rental, replacements, and 
other undertakinr;s, as set forth in the lease are hereby 
declared to be common exp~nses. Each Unit O~;ner shall have 
the rir;ht to •Jse, occupy and enjoy the leased premioes 
through the Association, as lessee, subject to all of the 
provisions of" said leaee, the Declaration, these Sy-La1·1s, 
and such rules and regulatiuns which .the Associo.tion and/cr 
others :;;ay from time to time adopt. · 

.2 Sublease. The original purchaser of the 
condominium unit frorr. the I:eveloper shall be :-equired to 
execute as subles:::c,e;, n. lea;,c in t!!~ form attuciJed to u,e 
Declar.:.tion as J::zhlblt "£". Durinl" the 'ter:n of the I.,;.:.:~'~ 
attach<:d he::"l?t,.., as Exh:!.hi t "D", <t.;.d the sublca;.e het,·:t:f'n 
JETTY ,:ILLA~ }',~~-·C·:-lA7IJ:!, !:::;., ~q:·j ( .. ::t~!-1 indi vitJt:nl c:. :~n~, 
each subsequent J'Ul..;haser of a Unit s!J,1:::.1 be required, ~n 
vl·~ ... !" t.o ~~tain ,i(· .... simple title tc a cc::ldOI!tilll•y· "" az::;•.ll:··~ 
the ou l..s tandir,g s t.:b lea.se bet1·:een the Unit C.li'W<:l· ctr:o .. n:::7TY 
VILLAS ASSOCIATJOH, INC., by executlnG an as::ur..pt!;m n 1~ree
mcnt in tt.e form attached to th~ Ceclarntlon as Er.hi!::!.+; "G", 
the ass1t;nme!1t of ~::::!.ch shall be exect:ted by th'? As;ocl;.tlon, 
provir!.:::d til'! p ... .:-c!-.C1<:c>r ha:; othe!·:1.i.sc been appro·Jt•:! in 
acco~·da~.cc w.:.tr: -:;tl.~r- prov!.::;icn!' of t~,e !Jc~.'la•c.t.i•:·l. ;, l,'.;,'\.t 
0\-m..:r ~.'!lv c;•('.::;utcd a r.o:·tc.age or. hi:; Unj t ~;b~) j_ I~::..Vt' t.!:e 
rle.i:t t!J ~r.clude ln ;:<;.:L.! mort~ar,e hl::; leaseJy,ld 1nter::-::t 
pur:;u:mt t'-> the- suble.~:;r, t.et:·1ecn ~i;!:.' Unit. 01\r:.:-1· and 
J!::'I'Tl' V:LLAS ASSOCI A'J.'I0il, !i~C. 

The .foregoing v1c:·~ adop._ed a:..: tlle By-L<1:1s ol' 
JE.'TTY •;rLLAS .;ssoc!l•n.:::, :Zi;c., a corporu tion ne-t fer profl t; 
under the la~·s of the f. 'tate of Florida, at the first ::.·~~.ti:1f~·. 
of the So;lrd of Directors vr. · . ··· ::: ...... : .. r .. ·· "'1: · .. 

----~---1'.-'(l:~-->~·· 
veer.: t.ary . . . -> .: '.' · · 

·<: :>:~?:~.:::.-:·' 
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